
BYLAWS

OF

CIIALET PARK HOMEOWNERS ASSOCIATION

ARTICLE I

Offices

. The principal office ofthe Chalet Park Homeowners Association (the "association,,) shallbe.,located in 9ilpin.County. Cotorado. The association miy triv;;ili;;dr", "ffi;;;, .iii;;
lJlllL 9-r_9l!.,]9: Lolorado. as rhe board of direcrors may designare or as rhe purposes andooJecuves ot the assoctatron may require tiom time to time.

The association shall have and continuousry maintain in the state ofcolorado a resistered
omce and a registered. agent whose office is ideniical wirh rF ,"ei;i;;J "l-i;;. i"h; ;;Ei;i;;;;orJrce may oe. our need.not be. ldentrcar with rhe principal office in lhe stale ofcolorado,;nd theaooress ol lne regrslered agenl may be changed liom time to time by the board ofdirectors.

ARTICLE II

Membership

. Seclion I. Mgmbg.rshjp. Membership in rhe associarion shall be limired lo therecoro owners or rhe tollowlng ctescnbed land located in Cilpin Counry, Coloradol

Chalet Park Filing No. I

Chalet Park Filine No, 2
County ofGiloin-
state 6fcolor;do

One.membership in the association shall be issued to each person who owns one or more lots in
Chalet Park Filing No, I and Chaler Pffk Filing No. 2. lf ;t;;;h t,,t is o**i Uv two or morepaflres. as Jornt lenants. tenants in common or otherwise. the membership shalt be ioint, entitledto only one vote, and a single membership for such lor shall be issued in the naries of all therecoro owners ano tessees. lt any. -and their respective spouses, and they shall designate to theassocrauon In wrrltng at tie_ tlme ot tssuance one pany who shall hold the membershr-p and haverne power ro vote the membershrp A person shall have only one membership and ba liable foronry one assessment regaxdless ol the number oflots which a person owns.

Section 2 Annual meftines. Annual meetings of the membership shall beheld on the ,rhird, Sarurday in Sdfiem.berfiiJach F;. beei;ing;iiiiit ile". 1995, to elecrolrecrors ano ror lne transacuon ot such other business as may come before lhe meeting.

, Section3 Sqgci?L meetinss. Special meerings of the membership, for any
4urpose. unless,ornerwlse.prescnbed by stature. may be called by rhe president or by th-e board oT
9ll.! lor..ulq sna 

 

De ca ed by,the presrdent at the requesr ofnor less than 20 percenl ofall rhe
memDers ot lhe assoclatton entrUed to vote al lhe meetinp_

'Annual meeting changed ftom foudh Saturday in June on 4-29-95



.Secrion 4 _ Dav of meerjng. If the da) fixed for any such meerjns shall be a
regar. hol lday rn Lotorado. such meeling shall  be held on the precedjng business-dal. I f  the
elecllon or drrecrors shal nol be held on lhe day designaled herein for anfarLnual meetins oI the
membership. or ar any^adjoummenr of ir. rhe board oldireclors shaI caus6 tne ileiiiorii-Jii triiJ
aI a speclal meetrng ot the membership as soon after that as conveniently may be held.

Section 5 Time and place ofmeetinq. The board of directors may desisnateany lime and place for any me_eting. ATEiver of noiice iig"J ut"tir"-'bi;;;iii;a il8i.;i
a mee ng may oesrgnate any place. etther wi!hin Colorado. as the place for such meeting.

Section 6 Notice of meetinss. Written notice stating the time and place ofthemeering and the items on rh_e agenda- includlnfrhe gen.rut naruiJoii;y ;;#;A';'.il;;;ii;lhe protecllv€ covenanls or byla\ s. any budget changes. and any propolal to iemove an olficer or
memoer or rne. oozlro. shalrte d€rrvered not less than ten nor mofe than 50 days bel-ore the date of
tne meetlng. elther_by hand or by prepaid Uniled States mail to the mailins address of each unir
or to any oUler malllng address designated in writing by the unit owner.

Section 7 Ouorqn. Twenty percent ofthe members ofthe association entitled
Lo vole. represented ln person or by proxy. shall constitute a quorum at a meetine of the
membeEhlp. ̂ A InaJonty ot the members so represented may adjoum the meeling fionitime ro
Ilme wlrnoul Iunher notrce. At such adjourned meeting at which a quorum shalfbe oresenr orrepresented. ary business may be transaired which mig6r have been tiansacriJ;i rti,ii.ii"e ii
ongrnary nol led. I he members present at a duly organized meeting may continue to lran;acl
ouslness,unul adJournment. desplte the withdrawal o[ enough menrbers to leave less lhan a
quorum. .rI a quonrm.ls lresent. the al l lrmattve vote OJ a majori ly of the members represented al
rne meeuqg ano entlued to vote on.the subJecr malter shall be -the act of the memberlhip. unless
lhe vote ot a greater number is required by law or the atlicles of incorloralion.

Section 8 Proxies. At all meetings ofthe membership, a member may vote bvproxy execured_in wriring_by rlre rnember or rhe me'mbers d;it ;"rt "ii-iJiii"i""v ;i ii.ili""frproxy snall be llled. wrth lhe secretary- ot the associarion before or al the time of the meeting. No

Li::1J"1 
, be vatrd atter I I months fiom rhe date of its execurion. unless otherwise provid;d in

. Section 9 Voting . Each member entitled to vote shall be entitled to one vote
on each matter submrtted to a vote at a meeting of the membership. In the election of directors
each member entitled to vote at such election sf,all have the right t6 vote for as manv oersons asthere are direcrors ro,be elected. and for whose elecrion rh-e member has *J iiltri-io- "ore.
Lumula ve vollng snall not be allowed.

Section 10 Informal action by members. Any action required to be taken at ameeting o.f lhe membership. or any olher action that-may'be rat<en'ai a nleetin|l of lhemembershtp. may be_taken wjthour a meeling ifa consenl in wriring, sening forth rhe lcrion soraKen. shall be srgned by arr or lhe members enrit led to vote with respect to ihe subiecr maner ofrt. Such consenl shall have lhe same lbrce and effect as a unanimous vote of the rirembers, and
may be stated as su-ch in any articles or document filed with the Secietary oi btate of Coldraao
unoer rne Loloraoo NonDrotlt Lomoratlon Act.

ARTICLE III

Board of Directors

. Section I gglsgf _!9t!9ls. The property. business and alfairs o[ rhe
lssp!]a|ol,!ha 

 

be ftanaged by.rts board ol-.directors. excepl as othen_lise provided in rheLoLorado Nonprollt Corporation Act or thq articles of incorporation. Assessm6nts will not be
changecl wrthout a vote ol the membership'. The board and the officers may delegate to otherpe$ons or to a managing agent all oftheir powers.

Section 2 Term ofoffice. At the first annual meeting ofthe association the



members shall elect one director for a term ofone year. one director for a term of two vears. and
one director^for a term of Lhree years. At each annual meeting thereafter the members ;hall elect
lor terms ol tiree years lhe same number ol directors as there are directors whose tems ate
expiring at the time of each election. At the first annual meeting the candidate for the board of
directors who receives the largest number of votes shall be elected for a three-year term, the
candidate.who receives.the n€xt largest number ofvotes shall be elected for a two-year tem;and
the candidate who receives the next largest number ofvotes shall be elected for a one-year term.
In the event tlrat more than one director candidate receives an equal number oI votei rhen lhe
association shall determine the terms ofoffice ofsuch successful director-candidate.

Section 3 Vacancies. At least one month before each annual meeting. the
board of dir€ctors shall appoinr a nom-inaring commiltee from among ifr" .i.t.iit irj, 

-i,t,i"t

commrnee shall propose a slate ol nominees to replace the directors whose lerms exDira at such
annual meeting. Addirional _nominarions may 6e made from rhe floor during such annual
meeting by any member entitled to vote at that meetinp. Any director mav resie-n anv time bv
giving-,wrirren notice to the presidenl or the secretary ol rhe lssociation. Slch re"signition shafi
take ettect at the time specilied therein, and unless otherwise specified therein. the tcceDtance of
such resignation shall nol be necessary to make it effective. Aiy vacancv occurrine in ihe board
ol directors may be filled by the atfirmative vote of a maiority 6f the rer;ainine dii-ecrors thoueh
less rhan a quorum. A director elected to fill a vacancy shall be elecred lor a re-rm exoirine at tlie
next annual meeting ofthe membership. Any directoiship ro be fi l led due ro an inireasiin the
number ol-directors. shall be filled by an eLection at an anirual meering of the membership. and a
director so chosen shall hold office for the term specified in Section 2;bove.

.. Seclion 4 Rgqulal Jngetinqs. A regular meeting o[the board ofdirecrors shall
oe nelo. wlrnout olner noUce tnan thls bytaw, tmmedtately atter and at the same Dlace as thc
annual meeting of the membership. The board of direcrors'may provide b\ resolution the time
and place. within Colorado. for tlie holding of addiLional reguhr'meetings"withour orher notice
tnan such resolutron.

Section 5 Soec_ial meetinqs. Special meetings of the board of directors may
be called by or at the request ol the presjdent or any two directors. The Derson or Dersons
authorized to call special meetings ofthe board ofdirecrors may fix anr olace rivithin Coldrado as
the place for holding any specialheering ofthe board ofdirecrors called'by them.

Section 6 NOliCg. Notice.of any special meeting shall be given at least five
days previous thereto by wriiiEiTorice delivered peisonally or mailed to eaih director at rhe
director's address on record. lf mailed, such notice shall be deemed to be delivered when
deposited in the United States mail so addressed, with postage thereon DreDaid, Any director mav
waive.notic^e of.any meeting, The attendance of a direiror a--t a meering stiall consiirute a waivei
or nollce or sucn meeltng, except where a dtrector attends a meellne Ior the exDress Dumose of
objection ro the rransaciion of any business because rhe meetini is nor lawl'ulhi ca'lled or
convened. Neither the business to be lransacted at. nor lhe purposi of. anv reeula; or sDecial
meeting o[ the board of directors need be specified in Lhe rioti ie or waiver olnorice of such
meetlng.

Section 7 OuoJu4. A majority of the number of directors fixed by Section 2
above shall make up a quomm for the transacrion of business ar any meeting of the board of
directors. but if less ihan such majority.is presenl at ̂ a meeting. a majoiiry of the-directors present
may aoJourn lne meetlng trom tlme to tlme wtutout turl ier nottce.

2New sentence pertaining to Assessments added 9-16-95.
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Section 8 Manner qflrlilg. The act of_the majority ofrhe directors present at
a meering at which a quorum ii present shaiTEe lhe acr oflhe boaril of'dir;cirs.

_ Section q Presumprion of assent. A director who is present at a meeting of
lhe board at whlch actron on an) corporate maner is taken shall be presumed lo have assente-d to
tJle acllon taken unless the director's dissent shall be entered in the minutes of the meetine or
unless lhe direcror shall file wrinen dissent wilh the person actine as the secretarv oflhe meeins
belore the adjoumment ofil or unless the director shdll forward sich wrinen dissent bv repistereE
mail to lhe secrelary of rhe association immediately afier the adjoumment of the me'etin-g. Such
right to dissenl shall nor apply to a director who voted in favor ofsuch action.

Section 10 Informal action by directors. Any action required or allowed to be
taken al a meering ofthe directors may be takeri without a medtins ifa cohsenr in writ ine. sefl ins
forth the action so raken. shall be signed by all ofthe directors eniitled to vote wirh resoicr ro rhE
subjecl maller of it. Such consent shall have the same lorce and eflecl as a unanimous vote of the
directors. and may be slared as such in any articles or documents filed with lhe Secretary ofslale
or Loloraoo unoer lhe Loloraoo Nonprollt Lorporalton Act,

ARTICLE IV

Officers

Section I General. The ofTicers ofthe association shall be a Dresident. one or
more vice presidents, a secretd-iida treasurer, who shall also be di6;tor; ;J;h;li 6;;l;;t;
annually by the direcrors ar their regular meetinp followina the annual meelins of the
membership and *ho shall hold office lor rerms of oie year or until rheir respective slccessors
are chosen and qualified. The board of directors may also appoint other officers. aeenls and
commrttees.liom among the membership. including asiistant siiretaries and assistant tieasurers,
as may be deemed necessary. \ ho shall be chosen in such manner and hold their offices for such
terms and have such authority and duties as fiom time to time mav be decided bv the board of
directors. One person may hold any rwo offices, except thal no perion may simulianeouslv hold
the olfices of president and secretary. ln all cases where the duties <jf anv ol-ficer. aeent.
committee or employee are not prescribed by the bylaws or by rhe board oi directors, iuch
oll icer. agenr. commillee or employee shall follow the orders and instructions ofrhe president.

Section 2 Removal. Any officer may be removed by the board of directors
with or wirhout cause, bur suc-h removal shdll be wirhoui preiudice to rhi conlract riphrs. if anv.
ofthe officer so removed. Election or appointment of an offi6er shall not of itself creite contra6t
ngnls.

Secrion I Vacancies. A vacancy in any office because ofdeath. resiqnarion.
removal. disqualificarion or o-therwise. may be fillei! b1 Lh; board of directors fo; iire ;?*ti;d
oonton oT rne term

Section 4 President. The president shall, subiect to the direction and
supervision ofthe board ofdirectors, Se the chieT exec ' utive officerbf the association and shall
have the general and active control_of its affairs and business and general supervision of its
olllcers. agents. commttlees and employees.

Section 5 Vice President. The vice president shall assisr the presidenr and
shall perlorm such duLies as may be assigned by rhe president or bv rhe board ofdiieitors.ln Lhe
absence o[ rhe president. the vice president shall have the powers'and perform the duties of rhe
prcsloenl.

, Section 6 Sscrgrgirv. The secrerary shall keep rhe minures of all proceedings
ol the membership. ofthe board ofdirectors, and ofthe execurire committee. The setretarv shall
cause nolices to be given lo lhe membership and direcrors required bv law or bv these bvlaws_
The secretary shall have cuslody of the seal bf the association lnd shail amx sucir seal to ileeds,
conkacts and other written instruments when authorized bv the board ofdirectors. The secretarv
shall have charge of the minute book and such other book! and papers as the board of directori



may direct, aird the secretary shall perform all other duties normally incident to the office of
secretary.

Section 7 . Treasurer. The heasuer shall be the principal financial officer of the
association and shall have lliei e and custody ofall funds, secuiiries,ividJnies of indebiedneii
and other personal property of the associatiori, and shall deposit, invest and discharpe the same
fbllowing the instructions ofthe board ofdirectors. The tredsurer shall receive and s'ive receiDts
and acceptances for moneys paid in on accounr ofthe association. and shall pay out-ofthe filids
on hand all bills. payrolls and other iust debts oflhe assocjation ofwhatever naiure. The rreasurer
shall perform all other drties-normally incident to the offlce ofthe treasurer. The treasurer shall,
if required by the board of directors, give the association a bond in such sums and with such
sureties as shall be satisfactory to the directors, conditioned upon the faithful performance ofthe
treasurer's duties and for the restoration to the associatiod in case of thd treasurer,s death,
resignation. retirement or removal from office ofall books, papers. rouchers. monev and olher
properq of whatever kind in rhe possession or under the contiol of rhe lreasurer belo;eins lo lhe
associalion. The treasurer shall have such other powers and perform such other duties"as 

-may 
be

from lime lo l ime prescribed b) the board ofdirecrors or the iresidenr.

The treasurer shall also be the principal accounting officer ofthe association, The treasurer shall
prescribe and maintain or cause to b:e maintained the methods and systems of accountinp to be
followed- k^eep complete books and records ofaccoum. prepare and fil-e all local. state andTederal
tax ancl lnlormahon returns, maintain an adequate svstem of internal audit as orescribed from
time ro time b1 the board of direclors, and prepare br cause to be prepared anh furnish to the
president and the board. of directors statements bf account showing ihe'financial position of the
association and the results ofits oDerations,

ARTICLE V

Books and Records

Section I Account books. minutes. etc, The association shall keep conect
and complete books and recordio-lEdE6lilEiEfEEi-l also keep minures ofrhe proceedin[s ofirs
membership, board ofdirectors and committees. All books and rccords ofthe issociatioimay be
inspected by any member. or member's agent or attomey, for any proper purpose at any
reasonable tlme

ARTICLE VI

Miscellaneous

Section I Waiver o{ notice. Whenever notice is required by law, by the
anicles of incorporarion or byrhese by-laws, a waiver of ir in writint siened bv ihe direcior or
other person entitled to said norice. wherher before. at or afier rhe tlme-stared iherein, shall be
equivalent to such notice.

Section 2 Sgql. The corporate seal ofthe association shall be circular in form
and shall contain rhe name ofrhe associatioti and rhe words "Seal. Colorado.'

Section 3 Comorate changes. The authoriry lor amendmenl ofthe anicles of
lncorporatron ol the associarion shall be vesred in rhe board ofdirecrors. acting by the affirmalive
vote ofa majority ofall ofthe members ofrhe board at a meering called ufon norice for such
purpose.

, Section 4 Fiscal vear. The association's books ofaccount shall be kept onthe
oasls or a catenoar vear.



Tte membership of the association
rcpeal the bylaws of the associition at any annual or
special meeting called for that purpose, but such r
tivo-thirds of tl-e mernbership preieni at iucb meeting

IN WITNESS WHERBOF. the undersi
r-ecolding secretary of the, Chalet Park l{omeowners
forcgoing was sdopted as the Bylaws ofsaid associ

ARllCLE

have the power to
|r meeting of the mr
r shall require an
entided to vote at

actinc as ttre dulv
datiol certifies i

on _ day

amend and
or at any^
voie ot

m9eflng.

elected add actin
the above an

1995.


